
AT A GLANCE

The Architects of the Next Growth Era
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Celebrating 24 Years of Excellence
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FIRST EDITION 
LAUNCHED

Only one 
parameter: Market 
Capitalization

Dominated by the 
public sector

METHODOLOGY 
EVOLVED

Three parameters: 
Income | Net Profit | 
Net Worth

Inclusion of unlisted 
public companies

CORPORATE 
AWARDS LAUNCHED

Sector Classification 
introduced

Felicitation of top-ranking 
companies

INCLUSION OF M-CAP 
AS CRITERION

Market Capitalisation 
added

In addition to revenue, 
profit and net worth

SHIFT TO VALUE 
CREATORS

25+ parameters indicating 
intrinsic & extrinsic value

Focus beyond revenue
Focus on differentiation
Consideration of social impact
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Based on rigorous evaluation of 5,000+ listed companies

Companies listed on BSE and 
NSE for the preceding five 

years

Market cap and revenue 
hurdle of min. INR 500 Crores

Financial Performance based 
on standalone financial 

statements from FY20 to FY24

Market Value Creation for 5 Years

•  Market Capitalization

• Total Shareholder’s Return

• Dividends

Intrinsic Value Creation for 5 Years

• Revenue Growth

• Profitability

• Free Cashflow to Equity

• Financial Health Ratios

• Return Ratios

Exclusion Criteria

• Accumulated Losses

• Negative Net worth

• Z Group Companies

• Poor Financial Health

• Poor Corporate Governance 

+ +
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How the Top 500 Value Creators drive India’s economic growth?

36%
Contribution to GDP

82%

Share of BSE MCap

65%
Share in Corp. Tax Rev.
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Outpacing the Nifty 50 over last five years

Total Revenue

Average TSR

Net Profit

69%

162.5%

198%
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Spanning 53 sectors; dominated by FinServ, Auto, Software
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44 of these sectors have outperformed Nifty 50 over past 5 years
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Value Creation has largely been driven by top 5 sectors
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